RESOLUTION NO. RC2017-4

RESOLUTION OF THE CITY OF WEST LAFAYETTE, INDIANA,
REDEVELOPMENT COMMISSION AUTHORIZING THE ACQUISITION AND
DISPOSITION OF CERTAIN REAL PROPERTY LOCATED IN THE
LEVEE/VILLAGE ECONOMIC DEVELOPMENT AREA

WHEREAS, the City of West Lafayette Redevelopment Commission (the "Commission"),
governing body of the City of West Lafayette Department of Development (the "Department™) and
the Redevelopment District of the City of West Lafayette, Indiana (the "Redevelopment District"),
exists and operates under the provisions of I.C. 36-7-14, as amended from time to time; and

WHEREAS, the Commission proposes to acquire certain real property (the “WLAH Real
Property”) owned by West Lafayette Apartment Homes, LLC located in the Levee/Village
Economic Development Area (“Area”) described as Parcel 2 (Lot 1D) in Exhibit A hereto pursuant
to the provisions of IC 36-7-14-19, as amended;

WHEREAS, the Commission proposes to then dispose of the WLAH Real Property
together with two small parcels owned by the Commission described as Parcels 3 and 4 (Part of
Outlot B and Part of Outlot C) (the “Commission Real Property”) pursuant to the provisions of IC
36-7-14-22, as amended; and

WHEREAS, the Commission has caused two separate appraisals (the “Appraisals”) to be
made of the sale value of the Real Property by two independent appraisers, namely, Dale Webster
d/b/a Cornerstone Appraisal and Benjamin S. Cottingham of McClain Cottingham & Gilligan,
LLC (collectively, the “Appraisers™); and

WHEREAS, in undertaking the Appraisals, the Appraisers took into consideration the size,
location and physical condition of the Real Property, the advantages accruing to the Real Property
under the Economic Development Plan relating to the Area, and all other factors having a bearing
on the value of the Real Property;

NOW THEREFORE, BE IT RESOLVED by the City of West Lafayette Redevelopment
Commission as follows:

1. The Commission hereby finds and determines that the acquisition and disposition
of the Real Property will further the economic development purposes of the Area.

2. The Commission hereby finds and determines that the purchase price for the Real
Property shall be $1,169,000.00, which is less than the average of the two Appraisals.

3. The President and Secretary of the Commission are hereby authorized to finalize
the agreement for the transfor of property and take all action necessary for the acquisition and




disposition of the Real Property.

4. The Commission hereby accepts the Appraisals as presented to the Commission,
which appraisals are solely for the information of the Commission and are not open for public
inspection.

5. The officers of the Commission are hereby directed to cause to be published in
accordance with IC 36-7-14-22, as amended, and IC 5-3-1, as amended, a notice of disposition in
the form attached hereto as Exhibit B.

6. The offering sheet in the form of Exhibit C hereto, reflecting a sale price that is not
less than the average of the two Appraisals and various conditions relating to the proposed

purchaser’s use of the Real Property, is hereby approved.

7. This Resolution shall be in full force and effect from and after its adoption by the
Commission.

ADOPTED AND APPROVED at a meeting of the City of West Lafayette Redevelopment
Commission held on the 17" day of May, 2017.

CITY OF WEST LAFAYETTE, INDIANA
REDEVELOPMENT COMMISSION

b

Lawrence T. Oates, President

ATTEj’
\
Johari W-Wilson, Secretary




WABASH LANDING APARTMENTS EXPANSION

PARCEL 2:

Lot 1D in the Amended Final Plat of Wabash Landing, Phase One, Part One, as recorded in Piat Cabinet
7, Slide 93 as Instrument No. 03046032 in the Office of the Recorder of Tippecanoe County. Located in
Wabash Township, Tippecanoe County, Indiana.

PARCEL 3:

A Part of Outlot B in the Amended Final Plat of Wabash Landing, Phase One, Part One, as recorded in Plat
Cabinet 7, Slide 93 as Instrument No. 03046032 in the Office of the Recorder of Tippecanoe County, more
particularly described as follows: Beginning at the southwest corner of Lot 1D in said Amended Final Plat;
thence South 89 degrees 37 minutes 11 seconds West 3.07 feet along a southern line of Lot 1F in said
Amended Final Plat; thence North 09 degrees 30 minutes 37 seconds West 86.70 feet to the west line of
said Lot 1D; thence along the said west line Southerly 87.47 feet along an arc to the right and having a
radius of 350.45 feet and subtended by a long chord having a bearing of South 11 degrees 30 minutes 17
seconds East and a length of 87.24 feet; to the point of beginning and containing 290 square feet or 0.007
acres, more or less. Located in Wabash Township, Tippecanoe County, Indiana.

PARCEL 4:
A Part of Outlot C in the Amended Final Plat of Wabash Landing, Phase One, Part One, as recorded in Plat
Cabinet 7, Slide 93 as Instrument No. 03046032 in the Office of the Recorder of Tippecanoe County, more
particularly described as follows: Commencing at the southwest corner of said Outlot C; thence North 00
degrees 22 minutes 49 seconds West 70.00 feet along the west line of said Outlot C to the point of
beginning; thence North 00 degrees 22 minutes 49 seconds West 146.76 feet along said west line; thence
North 28 degrees 20 minutes 54 seconds West 26.33 feet along a western line of said Outlot C to the
northwest corner of said Outlot C; thence North 89 degrees 37 minutes 11 seconds East 15.35 feet along
the north line of said Outlot C; thence South 00 degrees 22 minutes 49 seconds East 170.01 feet; thence
South 89 degrees 37 minutes 11 seconds West 3.00 feet; to the point of beginning and containing 654
square feet or 0.015 acres, more or less. Located in Wabash Township, Tippecanoe County, Indiana.




LR P S LAy e g

— _AC.WN WABASH LANDING APARTMENTS EXPANSION
AREA BELOW AN ELEVATION OF §54.0

e

Pt Qutiol B

Lot 1F - 1207

GRAPHIC SCALE
40 v kol 40

o e = e

( IN FEET )
1 ineh = 40 ft

HOTES:
1. Bevaiors s besed on HAYD 83
2 Pertafmended Frol Pt - Wadash Landg, Phase
Ora, Furt Cre, instursand Murber 030450322 The
focafion of tha ehevbon of 554 i ercked ' b 03
o B %0tbeioa ha bp of e derking o o el for
o atuldng. Tha eavaton of s ool plara s
sbjact to varistiora in he oation of ha decking of
£33 B Axr Aa B achual eonstruction varagons,
80y & ot
"= Lot FFA13F are specfic paridng areas widin by
g grags, Bnd e Rot rsxessnta1 0 s bR

p5on 1
Pa Lot 1D)]

-

Sy, er 8 Sevepsr Lot Rapat

HREIT SAE
R o | R WABASH LANDING APARTMENTS EXTENSION Tesy
- = AREA BELOW AN ELEVATION OF 554.0 = T
= Sl oo, Rt "
Bolm PVt | o miow el —

N




goete g PNt I S S ey

O
1.
z

_—South RIW of Brown Street

TES:
Elnaions are besed oo HAVD B3
Per $2 Amended Fnd Pzt - Wabash Lending Fhass
Ore, Part O, fnwrrvand Narber 03345052 The
Iupin o the geein o 40 Rinferded D D3 05
8 %00t below a p of e decking of e id iy
ofatuidg. The sleaim of said bodrosial phans &
sbjact o variztons in ha beafon o i decking of
12 44 Soor da o achaat eonstuction variadong,
0y o cheredia.

"= Lels 717 we eped¥io parking aresyebhin e

Tis drzang isratinended o ba represaatai ma a
Reranean ce Origral Bondary Survey, 8 Route
Suney, of a Sunmyer Locs®on Repart.

Part Outol B;

%
%

\

:

Parcel 3
art Oubot B

45

WABASH LANDING APARTMENTS EXPANSION
AREA ABOVE AN ELEVATION OF 554.0

GRAPHIC SCALE
o 2

40

( IN FEET )
1 inch = 40

WABASH LANDING APARTHENTS EXTERSION
AREA ABOVE AN ELEVATION OF 554.0

WEST LAFAYETTE
INDIANA




EXHIBIT B

NOTICE OF REQUEST FOR PROPOSALS
CITY OF WEST LAFAYETTE REDEVELOPMENT COMMISSION

Notice is hereby given that the City of West Lafayette Redevelopment Commission (the
"Commission") will accept sealed proposals at the office of the City of West Lafayette Department
of Development (the "Department") located at the office of the Clerk of the City, Morton
Community Center, 222 N. Chauncey, Room 100, West Lafayette, Indiana, up to the hour of 8:30
a.m. (local time) on June 21, 2017. Notice is further given that a public meeting of the Commission
will be held on June 21, 2017, at 8:30 a.m. (local time), in the Community Room of Morton
Community Center, located at 222 N. Chauncey Avenue, West Lafayette, Indiana, at which time
and place the Commission shall open and consider each proposal pursuant to Indiana
Code 36-7-14-22, for the purchase of certain real property being made available for development
purposes in the Levee/Village Economic Development Area, said property being generally located
in Wabash Landing, State Street and Tappawingo Drive, West Lafayette, Indiana, and includes <
2.0 acres.

The Offering sheet containing a detailed description of and the offering price for the
property described above and terms upon which the sale shall be awarded, as well as certain
limitations on the use to be made of the parcel described above, is available for review at the office
of the Department, located at the office of the Clerk of the City, Morton Community Center, 222
N. Chauncey, Room 100, West Lafayette, Indiana.

Each proposal shall be executed in the manner provided for in the Offering Sheet. Pursuant
to Indiana Code 36-7-14-22, any proposal submitted by a trust (as defined in Indiana
Code 30-4-1-1(a)) must identify each (i) beneficiary of the trust and (ii) settlor empowered to
revoke or modify the trust.

Dated this 1% day of June, 2017.

CITY OF WEST LAFAYETTE
REDEVELOPMENT COMMISSION

[To be published in the Lafayette Journal and Courier, two (2) times, on June 6, 2017, and
June 13, 2017, and posted at the West Lafayette City Hall beginning June 6, 2017 through
and including June 21, 2017.]




EXHIBIT C

OFFERING SHEET

CITY OF WEST LAFAYETTE REDEVELOPMENT COMMISSION

The City of West Lafayette Redevelopment Commission (the "Commission") is offering the
property described in Exhibit A hereto (the “Offered Property”) for sale (subject to the
Commission’s prior acquisition thereof) to the successful bidder.

The bidder or bidders shall prepare a bid for the sale of all of the Offered Property. The following
terms and conditions apply to the bids:

Minimum Offering
Price:

Required Uses:

Conditions of Bid
Acceptance:

Conditions to Closing:

Each bid must propose a purchase price of not less than
$1,169,000.00.

Commercial development to build apartments to correspond with
restrictions of the planned development as approved by the West
Lafayette City Council on June 5, 2017 and to be approved by the
Commission.

The Commission will publicly open all written offers, and the bid
price will be read aloud and the bidder's general plan will then be
read on June 21, 2017. The Commission will then review all
proposals and make an award or reject all offers. Bid proposals
must meet the following conditions:

(a) The successful bidder must be prepared to close on the
purchase of the Offered Property within thirty (30) days after
award by the Commission.

(b) The successful bidder must propose the development of the
Offered Property for an apartment complex which meets the
restrictions of the planned development as approved by the
West Lafayette City Council on August 1, 2016 and is
acceptable to the Commission.

(¢) No proposal will be eligible for consideration that does not
meet the minimum offering price.

The Commission's obligation to convey the Offered Property to the
successful bidder is subject to the following conditions:

(a)  Acquisition of Offered Property by Commission.

(b) Payment of the full purchase price for the Offered Property
by the successful bidder at closing.
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All agreements relating to the sale and use of the property
will be subject to review by attorneys for the Commission to
assure compliance with all applicable laws and agreements to
which the Commission and City are subject.

S






